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TEHX A.D.VOOATE.

A MODEL REPUSLICAN TEACHER.

When one reads republican pa-
pers, takes note of the knd of stuff
fonnd in their columns, and remem-
bers that only a fractional part of the
repnblican voters read anything else,
he cannot wonder at the lack of intel-
ligence manifested in the exercise of
the franochise. We have an example
of the information imparted to repub-
lican readers now before us m the
Abilene Dispateh of Mareh 22 The
subject of the learned disquisition is
the Bland seigniorage bill; and the
information which it fails to imparb
concerning that measnre will strike
the intelligent reader as very volumi-
nons. The writer says:

The bill is intended to take the plaoe of
what is known as the Sherman law., The
Sherman aot of 1890 was an amsndment fo
the Bland. Allison bill, provided for the pur-
ohass of $2,000,000 worth of silvar bullion
per month, and that silver certifioates to
equal that sum ahould be used for eirouls-
tion.

This is certainly a very compre-
hensive statement of the features of
the Bland-Allison bill The writer
continnes:

When the Sherman law passed in 1890 jt
#0 amendsd ss #o0 inoresse the ooinage of
ailver dollars, aod the isaus of ocertifiontes
from $2,000,000 o $4,500,000 per month.

It will be news to people who sup-
posed themselves well informed upon
this subjset to learn that the coinage
of silver dollars was moreased by the
Sherman law from $2,000,000 to
$4,500,000 per month. Men who
thonght they were posted on the sub-
ject have been Isboring under the
impression that the coinage of silver
dollars was stopped sltogether after
the first day of July, 1891. Bat here
is the climax in this learned disserts-
tion:

Under the Sherman sof, the silver was
coined into light weight dollsrs, and the
certifioates were issued agminst thees dol-
lare, for 100 cents. This left in the vaults
of the treasury an amount of surplus bullion
amounting to more than $55,000,000, and
that bullion is known aa the seigniorage.
Mr. Bland in bis bill proposes to ocin into
miver dollars all the surplus bullion, and
base the notes on 50 ocenta instead of 100
osnt noles.

Light weight dollars! .Just think
of it. There never was such a thing
known as a hight weight dollar. There
were some “heavy weight” dollars
coined & few years ago which the
government afterwards diseredited
and which were then bought up by
speculators at a discount; but no
light weight dollars were ever coined
i the government mints, and no
standard dollar was ever coined that
was not worth 100 cents in the pur-
chasge of any commodity in the mar-
ket. Neither was thera éver & certi-
ficate issned nnder the Sherman law
of 1800 that would not purchase ss
much of any commodity as a gold
dollar. Nsither is the seigniorage in
the United States treasury the resi-
doe of ballion remaining from the
coinage of light weight dollars. Is
it any wonder that, with such teach-
ars a4 the Dispatch, men continue to
vote the republican ticket?

THE PENNSYLVANIA ELECTION.

At laat the m returns of the
Pennsylvania alection have come

slong by freight, sad we are able fo
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make an aunthentic statement of the
*great republican gains.”

In 1802 Harnson received 516,011
votes. In the late election Mr. Grow
received 485,693, This indicates a
republican loss of 30,318. In 1892
Mr. Oleveland received 452,064 votes.
In the late election the democratio
candidate for congressmsn at large
recarved 200,452 votes—a demooratio
loss of 152612, The great republi-
ean majority, therefore, was not the
result of & republican gain, bat it was
becanse 8o many democrats stayed at
home. Adding the republicans who
stayed at home to the demoocrats we
find a total stay-at-home vote of 182,
940. Now suppose that these fellows
should happen to find ont before next
eleotion, “where they are at,” how
much of a majority would the repub-
lican party have in that case?

A. G. STACEY RETURNS.

Some time ago A. G. Stacey went
to Salt Lake City to edit the Herald.
Topeka papers of March 19 published
the news of his relurn to this sity.
Among the reasons assigned for his
retarn is the following:

Thers is another drawbaok to journalism
in Utah. The Mormons consider it n part
of thair religiona duty to lie to the Gantiles,
and they do mnot megleot their religiova
duties.

After the newspaper man had hung
this item on the hook a satisfactory
smile was observed to play npon hia
foatures ss much as to say, “Now,
that’s the best joke of the season.”

Tar numerous revivals all over Kansas
do not seem to have reaohed out and taken
any Populist offisiala into the fold.—State
Journal.

Very trne. It is not the rightsous,
but sinners, who are called to re-
pentanoce, and lots of sinfnl republi-
cans are repenting and forsaking
their former avil asscaiations.

Tax oiroulation *'per oapita” is one of the
foolish theoriea of Amerioan politios. I%is
not the amount of mooay in tha country
that makes it prosperous but the opportu.
nities offered to workingmen to get fair
wages.—Emporia Gaznatte, March 14.

Now tell ns what is the matter with

the opportunities offered to working-
men to get fair wages.

INVESTMENTS. I

A Means of Monopollzing Land and Cheating
Labor.

Communicated,

Next to obtaining control of the
affices and of the taxing powsr, the chisf
end of the republican oligarchy ssema to
be to indupe foreigners and non-resi.
denta to invest thair capital in Kansas
lands and corporations. To do this they
do not hesitate to lie and deosive as lo
the cerlain and large profits to be de-
rived, snd thsy persecute snd slander
anyone who rafuses to join them in seek-
ing to delude the unwary, Wilh them,
the chisf end of man is to sell real estste
at & big advance over oost. The *Stand
up for Kansaa" cry of last campaign
really meant: “Help us %o work s confl-
dence game on the newoomer and on the
unwary esatern capitalist; help us lo lie
sbout our resources snd financial condi-
tion so we can skin someone out of some
money.” The true sscret of the bitler
snd malignant feeling of hostility to the
Populists is that the people’s movement
bas to some extent interfered with their
ymﬁubh confidence

EoMmes.
This leads us up % the question of |w
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meaning of the word “investments.”
Very few realize the tremendous import-
anoe of this word, and that it embraces
vearly the whole theory of economic re-
form and social justica. Money or oapi-
tal invested in & monopoly is all thers ia
or can be of oppression and injuatics to
the masses, and s0 long as the laws pec-
mit such investmenta it is idle folly to
think they will not ba made, or to blame
ths investor,

Forly years ago money was profitably
and salely invested in Afrioan alaves and
100 yoars ugo alave ships wers ltlrll
common sud respeotabls form of invut-!
ment. Legialation bas deatroyed these
resonrces of investment, greatly to the
bensflt of the African raoe, ss it must
and will destroy other forma of invest-
menta o the equally great benefit of
both white and oolored peopls.

“Investments” meana capital planted
where it will grow and increase without
the care and suparvision of the ownar,
It means “a oinch” on part of the wealth
produced by the labor of other people.
All wealth being the produot of labor,
it necessarily follows that those who ao-
quire more wealth than their own labor
produoces must do it by tolling or taxing
the labor of other people, and this can
only be doue lagally theough some form
of inveatments,

Investments return either rent, inter-
eat, or profits, though careless or un-
learned persons speak of all returns as
interest, and this wrong nomenclature
renders it diffioult fo enlighten the
magses on the sonroes and remedies of
their wrongs. It is an anmom of politi-
cel soonomy that the three factors in
production and distribution of wealth
are: land, which draws rent; ocspital,
whioch draws intereat, and labor which
draws wages. Thia is the old, or Adam
Smith deflaition, but the modern or
scientific economists make soms further
and very important distinctions, for the
Iatior takes into sooount the question of
monopolies and certain moral questions
which Smith igoored. The most im-
portant difference ls in the fact that the
modern school tesohes Lhat interest is
largely, if not entirely, itseil a product
or resull of rent, and that with the abo-
lition of rent or unearned increment, true
aconomic intérest on real capital would
cease Lo be » barden to labor, it it did
not indesd cesse to exist entirely, This
they clasim would be the result of &
double cspse—'the grest increass of
aysilable capital and the lsck of any
source of profitable investment axcept in
aiding labor to producs more wealth.”

Were thers no investments open to ao-
cumulsted capiial except in the employ-
ment of labor, such oapital conld at best
earn only trne sconomio intereat, which
wonld necessarily always be less than
the inorement of labor, hence less Lhan
3 per cent.

But so long aa capital can be invested
in real estate and return both aunual
rent and profit in riee of value, it nee-
eosarily follows that such investments
muat absorb the bulk of all capital and
govern the rate of interest, In proof of
this, we slways find aotive capilal scarce
snd rates of interest high in & new coun-
try, where land is rapidly advanscing in
value, and capital pleotier and inlerest
low in uld and densely settled countries
where land has about reached ils maxi-
mum. Also we find capital in demand
sod interest high dariog s real estate
boom, but that money congests in bankas
after the boom collapess.

Perhapa the greateat evil of permit-
ting private ospital to be speculatively
invested in real estate is the
panics snd periods of depreesion,
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pute that every such period of depres-
sion has bean preceded by s period of
inflation of real estate and of corporation
valuse. It is largely through these
periode of deprassion sad forced sales
taat peor men lose their homea and prop-
srly, buainess ataguates and labor is idle
and suffering. I notive that Mr, Piercs
and others attribute depressiona to oon~
traction of the ourrency, but the facts do
not sustain thia theory. The panio of
1837 ooourred with more than the usual
volume of monay, but following & period
of wild real estate speculstion. The
banks failed after the collapse of the
boom and as & result of it, because thay
could not realize on their landed seouri-
ties, or their pstrona could nob.

The boom of 1857 followed n period of
bank inflation, whils bank failuree and
panio followed the bursting of 4he boom.
The Kansss land boom of 1868 §, when
Iand in the eaatgrn third of the state
was oopmdarably se than it is to-
day, began, or st lenst Pesched its max-
imum, after the great contrsotionw® th"
ourrency, aad lasted until 1872. Ths
Kanssa boom which begsn in 1884 and
burstad in"1888 waa with & less per

capita volume of money than we have
now, and tha gensral boom all over the
oountry of these years was the principal
oause of the general depression.

Another favorite form of investments
ia oorporation stooks and bonds, which
always follow real estats up and down,
but are far lesa disastrous to the people
than to the spevulstors, as they do not
cause w0 Qreal a load of debt and taxes
on flotitious values,

With land and publio utilities made
publio property through the single tax
syatem the opportunity for speculative
investments would be gone sod capital
conld only be employed 1n maochinary
snd other sida of labor. The ohief
trouble now Is that hundreds of millions
of dollare annual profit from invest-
ments are reinveated and give no em-
ployment or aid to labor, but on the
contrary demand a price which labor
cannot afford to pay scosss to opporu-
nities for protection, hence the laborer is
idle and suffering in the midst of abund-
ant resources which ha would gladly
utilize to sabsfy wents, The Beitish
landlords have fine investmonis in little
old Irelsud and in big mew Irelsnd
(America), and they did have in New
Zsaland, until that country adopted the
rental valoe tax aystem a few years ago,
ginoe whioh time the people of New Zsa-
land are the wost prosperous in the
world, but the British landlord has lost
hin large yearly ravenus from that coun-
try.

1t seommn to me too plais for argument
that the way and the only wsy to pre-
vent speculators from getting & cinoh on
our future earnings is to deprive them of
the privileges now given them by un-
wise snd upjust Iaw to invest in monopo-
lise. So long a2 wa give them this
privilege, al T sfforts to mitigate lhﬂ
effects will be utterly without effect.
Why should we lsbor o

inaugurata
anothar boom to engull a fresh set
viotima, W.ﬂ.n‘l.'. \.Ym.d
The Bailroad Question.
We acknowledge receipt of s book with




